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Trump rally  been fundamentally justified
prospects - or just pushed

by the windfall euphoria ?
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~ Can you help Trump create a full -on Trumponomic  blueprint of

fiscal -stimulus/tax -reform by clues

amid the IMF's warning?
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Worsening credit cycle
Ratio of EBIT to interest payments
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Trump-Formula for Corp. Cashflows

IMF Post-QE Credit-Cycle Warning

2017-04-21
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IMF warns of dangers of enacting fiscal
stimulus as credit cycle worsens
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IMF warns of dangers of enacting fiscal
stimulus as credit cycle worsens

Market\Vatch o}

S&P 500 2,349 -7.15 -0.30% ~

Worsening credit cycle

Can you help Trump create a full-on
Trumponomic blueprint of
fiscal-stimulus/tax-reform by earnings
clues amid the IMF's credit-cycle

2017-04-19

27 Results

rump-Formula for Corp. Cashflows

IMF Post-QE Credit-Cycle Warning

2017-04-19



IMF warns of dangers of enacting fiscal
stimulus as credit cycle worsens

Market Q

NASDAQ 5,911 -6.26 -0.11% ~

Worsening credit cycle
tio of EBIT to intar et

Will a| retail corporate-credit fout occur
soon to become the Achilles' heel of
Trumponomics amid the SEC's worry of
messy Non-GAAP earnings?

2017-04-19
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IMF warns of dangers of enacting fiscal
stimulus as credit cycle worsens

Market Q

NASDAQ 5,911 -6.26 -0.11% ~

Worsening credit cycle
tio of EBIT to Interest pavment

What should Trump's tax-cut plans do

to| push business investment|for better

jobs and wage growth rather than
benefiting the wealthy class?

€ 2017-04-19

.

IMF warns of dangers of enacting fiscal
stimulus as credit cycle worsens

€) 2017-04-19

Market Q

S&P 500 2,349 -7.15 -0.30% ~

Worsening credit cycle
tio of EBIT to intar et

Is the Fed's "gradual" rate-hike
approach too|dovish|to contain the
asset bubble fostered by QE cash-piles
as Trump plays the great cheerleader?
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IMF warns of dangers of enacting fiscal
stimulus as credit cycle worsens

Market Q

DOW 20,548 -30.95 -0.15% ~

Worsemng credlt cycle
e of EEIT 10 it

Will Trump embrace a new global
imbalance with a tight rate-cycle and
excess currency volatility via policies of

fiscal stimulus and trade war?
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IMF warns of dangers of enacting fiscal
stimulus as credit cycle worsens

Market Q

NASDAQ 5,911 -6.26 -0.11% ~
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Can you help Trump create a full-on
Trumponomic blueprint of
fiscal-stimulus/tax-reform by earnings
clues amid the IMF's credit-cycle
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IMF warns of dangers of enacting fiscal
stimulus as credit cycle worsens

Market Q

NASDAQ 5,911 -6.26 -0.11% ~

Worsemng credlt cycle
e of EEIT 10 it

Is China's econdmy simmering in the

back of the fading hype of

Trumponomics to lead the global growth
while the IMF warns of credit risks?
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SOCIONOMIC THEORY
OF FINANCE
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ROBERT R. PRECHTER

Crediit-Cycla:

GEORGE SOROS

FOREWORD BY PAUL A. VOLCKER




